
slrAIB OF Ngfl YORK

gTerE rAx corlrISSIoN

In the Uatter of, PetltLon

of

AD\TANCE BIOFA TURES CORPORATION

f,or rcdeterml.nation of defLciency
of franchLse tan under Articlc 9-A
of the tax law for tha fLacal year
endcd {Ianuary 31, 1966

Advance Bl.ofacturso cor?oratLon havl.ng fllad a

petl,tion for redetcrml.natlon of deflcLency of franchlac tax

under ArtLele 9-A of the tax law for thc fiscal yotr cndcd

dlanuary 31, 1966, and a hearLng havtng been hcld ln connectlon

therewlth on October 26, 1971 at thc offlcc of thc Strtc Tat(

ConnniagLon, 8O Sntra Stroetr N€w York Cl.ty, bcfon John J.

Genovieh, Hcarlng Offlcsr of the Dopartrncnt of ftxrtl.on and

FLnanco, at whi,ch hearlng Selrmour c. gteln, Certlfted Publlc

Aeeountant, appeared Srcreonally and tectLfLed, and thc recotd

having been duly exanl.ncd and eons!.dcred by thc tltato Tax Con-

migaLonr

It J.s hereby foundr

(U The tartrnyer ma lncor;rorated undsr thc lawc of

NEr* York Stato on llarch 1, 1957.

(?! It fl.lad a franchLac tax report for the ficcal

y€ar cnded franuary 31, 1966 and eanrputcd a trx of $139.o6, at

thc rats of one mllL on avoragc total crpJ.til. Shc nct oper-

atlng logc dcduetLon claLmod on the rctutn rsrultcd Ln a loer

for ths yertr.

(3) On March 3, 1969, thc Corporatlon fax Euroau

Lssuad a notlce of, def,LeLency f,or tha f,i.ecal ycar ended
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ilanuar1l 31, 1966, at folLotrsr

Sadcral ta*able lnconc brf,orc nct
opcratl,ng lorr dqductlon

Addl Franehl,sc ttx deductLon
tJcslr Nst olrqratLng loru deductlon allq*sd
edJuetod cntlre not lneoma
rax at 5lI?6
Tax per raport
Defieiency

The net oPeratlng losa deductlon

conputed aa follwa r

Foderal tucable Lneme before net
operatl,ng lose dcductl.on

Leaar Carryfonpard of net operatlng-loee
gustalned Ln flecal Year ended
January 31, 1951

Balance repraaente earrYf,onrard
atlng losa eustalned in fLrcal
rlanuary 31, 1952

(4) A timely petltton for redeterminatton of guch

deflciency was fLled.

(5) SectLon L72 of, the 1954 Internal Rev.nuc Codc

provLdee for a net o5nratLng losa dcductlon.

(6) Sectl 'on 2O8-9(f) of Artlcle 9-A of the tax law

providea thatr

'A net opcratl.ng lose daductl'on shall bc
allorpd whLch shall te presunably the sam6 &a ths net
otrnrating loes deductLon allorred under sectlon one
hirndred iavanty-trro of the lnternal trevcnue code of
nlneteen hundrcd fifty-four, | * r excopt that t * *,

iil guch daductLon ghill not include any net opcrating
ioils gustained during any taxable year beginnLng prl-or
to January flrat, nineteen hundred sixty-ono, I I l"'

Ehe Statc Tax CffiunlcEion herebY

DECIDEST

(A) The nat operating locg dcductlon allortad under

cectlon one hundred seventy-two of the l'nternal rcvcnue code of

n|nete6n hundred flfty-four ln emputlng federal taxablc inconc

for the f,local yoar ended ilanuary 31, 1966 wac $41r 858.57, con-

eleting of a locg suataLned durlng the flrcal yctr cndcd

of not opcr-
yarr endcd

941r868 .57
111 .79

13 ,976 .47
28,  O03.89

1r  540 .21
139.06

I  1 ,401 .15

allmed abovc rrae

$41 ,868 .57

27,892.LO

$L3,976.47
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January 31, L961 plue $13r976.47 of  a logs suetaLned dur ing

the fiacal year ended ilanuary 31, 1962.

(Bl Under the provlaionc of elauae 2 of Section

2O8.9(f) of the tax law, the net op,crattng loss for the fLacal

year ended itanuary 31, 1961 lg roqul,rcd to be cxcluded in cm-

puting the net operatLng locs deduction allomd for statc Pur-

po8e8.

(C) The net operating lola deductl.on allqrcd in (3)

above is correct and the notlcc of deficieney Laaued on ltarch 3,

1969 ie affimed togather with addltlonc to tax lncludqd therein

and interegt ln accordance wlth Section 1084 of tho tax law.

Dated: Albany, New York

thla L2th day of ,.Tanuary TgP .
STATE TAI( CO,TITISgION

\ \  ' \ r -

l ; \r t..-1-- V -z
I Vh Xr\-vr-l \-+.<'t'.*'"''

Comnr''sa''ongr


